New Castle County
General Fund Financial Projections
Asof 7/31/2019 [ Teme~rpr A Er ~ A
Fiscal Years 2020-2023 ’ s ‘

|General Fund (In Millions)

| 2020 | 2021 | 2022 | 2023 [Comments

Tax Stabilization Reserve - 7/1/19

Revenues:

Property Tax Revenue

Realty Transfer Tax (RTT) Revenue
Less RTT Reserve
Net RTT

Redlty Transfer Tax Reserve

Other Revenues

Total Revenues

Expenditures:

Personndl Costs
Non-Personnel Costs
Debt Service

Cash To Capital/Grant
Total Expenditures

$319 $322 $306 $22.2

$133.3 $134.6 $136.0 $137.3 1% Assessment Growth
$325 $340 $ 355 $ 37.1 Estimate FY2020-2022

$ (16) $ (L.7) $ (1.8) $ (1.9 Estimate FY2020-2022
$309 $323 $337 $ 352

$ 20 $ 24 $ 24 $ 24 RTT ExcessOver Cap
$466 $ 475 $ 484 $ 494 2.0% Growth in FY2021-2022
$212.8 $216.8 $2205 $224.4

$156.5 $162.7 $169.2 $176.0 4.0% Annual Growth

$ 293 $300 $312 $ 325 4.0% Annual Growth

$215 $199 $214 $ 213 FY2021($30M) New Bond Issue
$ 52 $ 59 $ 70 $ 7.0 Fleet/IT Purchases

$212.4 $2185 $2289 $236.8

Revenues over (under) Expenditures

$0.3  ($L7) (38.3) ($124)

Add - Prior Year Revert Purchase Order Cancellations $ 08 $ 08 $ 08 $ 08
Rainy Day Reserve Allocation
Tax Stabilization Reserve - 6/30/20

(30.8) ($0.7) ($0.8) ($0.8)
$322 $30.6 $222  $99

Rainy Day Reserve - General Fund - 6/30/2020 $421 $429 $ 436 $ 444

Total

$ 743 $734 $659 $54.3




